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European Growth & Income 

All European opportunities in one solution 

Europe offers both growth and income opportunities. 

Combining different sources of growth and income in an 
investor portfolio can generate more stable yield and lower 

price volatility. Our European Growth & Income solution is an 

innovatively structured multi asset strategy focused on 

opportunities in Europe. 

 

 
 

Opportunity 

 Growth potential: offered by European equities with 

relatively attractive valuations that can benefit from global 

demand 

 Income potential: offered by Euro high yield bonds with 

relatively higher coupons while default rates are relatively 

low and central bank policy is conducive 
 Both growth and income potential combined: offered by 

convertible bonds, which combine the defensive 

characteristics of bonds with the upside participation of 

equities 
 
Solution 

The European Growth and Income strategy has three 

key characteristics: 

 

 European: the strategy targets opportunities across the 

capital structure of predominantly European1 companies 

 Multi asset: diversified by asset class, the portfolio holds 

equal2 weights across European equities, Euro high yield 
bonds, and European and global convertible bonds 

 Alpha seeking: the strategy offers access to UBS Asset 

Management's3 best decision makers across European 

markets, combining top-down macroeconomic analysis 

and asset allocation with bottom-up security selection, 

supported by a broader team of research analysts 

 
1 the strategy may invest in convertible bonds issued by non-European companies 
2 the strategy may not be precisely split at all times 
3 the strategy may also allocate to external managers 

 

 

Combining different income sources 

 
 Growth Combination Income 

 opportunities of both opportunities 

For illustrative purposes only. 
The strategy is actively managed, thus allocations 

can be changed any time at UBS’s discretion. 

 
The three asset classes in the income/growth space 

 
For illustrative purposes only. 

“Our innovative multi asset strategy gives 

access to UBS Asset Management's best 
decision makers across European markets 

with the aim to provide long-term capital 

growth and income.” 
Stephen Friel, Strategist  

Contacts 

Strategy setting: 

Stephen Friel, Strategist, London 

phone +44 20790 15271 – e-mail stephen.friel@ubs.com 
Stephan Lecher, Global Head of Strategists, Hong Kong 

phone +852 2971 7397 – e-mail stefan.lecher@ubs.com 

Portfolio management: 

Matthew Quaife, Senior Portfolio Manager, London 

phone +44 20790 15755 – e-mail matthew.quaife@ubs.com 

Tom Rivers, Senior Portfolio Manager, Hong Kong 

phone +852 3712 2584– e-mail tom.rivers@ubs.com 
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For marketing and information purposes by UBS. 
 
For professional clients / qualified investors only. The information and opinions contained in this document have been compiled or arrived at based upon information obtained 
from sources believed to be reliable and in good faith, but is not guaranteed as being accurate, nor is it a complete statement or summary of the securities, markets or 
developments referred to in the document. UBS AG and / or other members of the UBS Group may have a position in and may make a purchase and / or sale of any of the 
securities or other financial instruments mentioned in this document. 
 
Before investing in a product please read the latest prospectus carefully and thoroughly. Units of UBS funds mentioned herein may not be eligible for sale in all jurisdictions or to 
certain categories of investors and may not be offered, sold or delivered in the United States. The information mentioned herein is not intended to be construed as a solicitation 
or an offer to buy or sell any securities or related financial instruments. Past performance is not a reliable indicator of future results. The performance shown does not take 
account of any commissions and costs charged when subscribing to and redeeming units. Commissions and costs have a negative impact on performance. If the currency of a 
financial product or financial service is different from your reference currency, the return can increase or decrease as a result of currency fluctuations. This information pays no 
regard to the specific or future investment objectives, financial or tax situation or particular needs of any specific recipient. The details and opinions contained in this document 
are provided by UBS without any guarantee or warranty and are for the recipient's personal use and information purposes only. This document may not be reproduced, 
redistributed or republished for any purpose without the written permission of UBS AG. 
 
This document contains statements that constitute “forward-looking statements”, including, but not limited to, statements relating to our future business development. While 
these forward-looking statements represent our judgments and future expectations concerning the development of our business, a number of risks, uncertainties and other 
important factors could cause actual developments and results to differ materially from our expectations.  
 
Source for all data and charts (if not indicated otherwise): UBS Asset Management 
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