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UBS Bloomberg CMCI Index Family

State-of-the-Art Commodity Benchmark

Historical Performance as of August 2011
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Source: UBS AG, Bloomberg. Total Return indices. Daily closing prices 17 Jan 2007 to
371 Aug 2011.

Traditional Commodity Indices

Limit investors to short-dated futures contracts

* An upward sloping forward curve (“contango”)
such as below puts investors in the costly position
of "buying high, selling low"” each time a future is
rolled*.

* assuming futures curve stays the same
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7CMCI Characteristics |

A benchmark for modern commodity investing,
reflecting the real nature of commodity markets

= Flexible - 27 components, 5 maturities

= Diversification across sectors, commodities,
futures tenors and roll dates

= Enhanced roll performance both in Contango
and Backwardation
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Historically higher risk-adjusted returns compared

to first generation indices

= Higher performance and lower volatility

= Qutperforms in contango environment and
performed equally well in backwardation

cmda S&P GSCI DJUBS CI CRB
Performance p.a. 8.5% 0.0% 2.1% 5.1%
Volatility p.a. 21.1% 28.6% 212% | 22.1%
Sharpe Ratio 0.33 -0.05 0.04 0.17

Source: UBS AG, Bloomberg. Total Return indlices. Daily closing prices 17 Jan 2007 to
31 Aug 2011.CMCl data prior to Jan 2007 is back-tested and live thereafter.
Performance and volatility are calculated based on Total return indices while Sharpe
ratio on Excess return

UBS Bloomberg CMCI

Expands commodity investment beyond short-
dated futures contracts

= Gives access to various constant maturities. In doing
s0, it can reduce roll losses (or even generate roll
gains) and may diminish volatility found in traditional
indices

Daily Rolling Mechanism

Constant Maturities

Price

Time to Expiration

»

' CMCI Product Range -

Beta and Alpha Strategies

Exchange Traded Commodities (ETC)
= Transparent and cost efficient open ended 1:1
tracking of entire CMCI family

Over the Counter (OTC) and Structured Products
= Products in all categories (Protection, Optimization,
Performance and Leverage)

UCITS Il Compliant Fund, ETF
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UBS Bloomberg CMCI Index Family

Composite Benchmark Index 39%
= Diversified across all 27 commodities and 5 M Energy

maturities 9
28.4% 35.3% O Industrial Metals

Sector Benchmark Indices
= Diversified across all commodities and tenors of a

specific sector B Agriculture
5.9%

= Sectors: Energy, Industrial Metals, Precious Metals, py DLive Stock
Agriculture and Livestock o

B Precious Metals

Single Commodity Benchmark Indices
= All tenors of one commodity

"Vertical" and "BuIIet" Indices (See below) Source: UBS IB, Composition correct as for H2 2011

The UBS Bloomberg CMCI Universe
Overall Weightin Average

Sector Weight Avg Tenor Commodity Code Weight Sector Tenor 3M 6M 1Y 2Y 3Y
WTI Crude Oil (Nymex) CL  9.08% 25.76% 9.88 v v v v
WTI Crude Oil (ICE) EN  3.84% 10.90% 10.14 v v v v v
Brent Crude Oil Cco 6.73% 19.10% 9.31 v v v v Vv
Energy 35.3% 8.27 Heating oil HO  3.12% 8.85% 5.25 v v v
Gasoil QS  3.83% 10.87% 5.93 v v v
RBOB Gasoline XB  3.76% 10.65% 3.75 v v
Natural Gas NG  4.89% 13.87% 9.64 v v v v
LME Copper P 9.30% 35.16% 14.38 v v v v v
High Grade Copper HG  3.28% 12.39% 3.74 v v
Industrial 0 o 10.59 LME Zinc X  2.55% 9.65% 6.52 v v v
Metals LME Aluminium LA 7.45% 28.18% 12.62 v v v v v
LME Nickel LN 2.63% 9.94% 6.01 v v v
LME Lead LL 1.24% 4.69% 6.13 v v v
Precious 5.9% 6.90 COId GC  5.00% 84.22% 6.89 v v v v
Metals Silver S| 0.94% 15.78% 6.92 v v v v
SRW Wheat W_  3.62% 12.75% 5.11 v v v
Corn C_  5.13% 18.06% 5,57 v v v
Soybeans S_ 5.48% 19.29% 5.29 v v v
Soybean Meal SM  1.50% 5.28% 3.90 v v
Agriculture  28.4% 4.9 SOybean Oil BO  1.56% 5.48% 3.88 v v
Sugar #11 SB 5.21% 18.32% 5.39 v v v
Sugar #5 QW  2.20% 7.74% 3.92 v v
Cocoa QC  0.83% 2.93% 3.99 v v
Coffee “C” Arabica KC 1.30% 4.58% 5.08 v v v
Cotton CT  1.58% 5.56% 4.21 v v
Livestock 3.9% 3,99 Live Cattle LC  2.29% 58.34% 4.00 v v
Lean Hogs IH  1.64% 41.66% 3.98 v v

Source: UBS IB, Composition correct as for H2 2011
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Disclaimer: please refer to www.ubs.com/cmci.

Issued by UBS AG and/or affiliates to institutional investors; not for private persons. This is a product of a sales or
trading desk and not the Research Dept.

This material is for distribution only under such circumstances as may be permitted by applicable law. It has no regard
to the specific investment objectives, financial situation or particular needs of any recipient. It is published solely for
informational purposes and is not to be construed as a solicitation or an offer to buy or sell any securities or related
financial instruments. No representation or warranty, either express or implied, is provided in relation to the accuracy,
completeness or reliability of the information contained herein, nor is it intended to be a complete statement or
summary of the securities, markets or developments referred to in the materials. It should not be regarded by
recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this material are subject to
change without notice and may differ or be contrary to opinions expressed by other business areas or groups of UBS
as a result of using different assumptions and criteria. UBS is under no obligation to update or keep current the
information contained herein. UBS, its directors, officers and employees' or clients may have or have had interests or
long or short positions in the securities or other financial instruments referred to herein and may at any time make
purchases and/or sales in them as principal or agent. UBS may act or have acted as market-maker in the securities or
other financial instruments discussed in this material. Furthermore, UBS may have or have had a relationship with or
may provide or has provided investment banking, capital markets and/or other financial services to the relevant
companies. Neither UBS nor any of its affiliates, nor any of UBS' or any of its affiliates, directors, employees or agents
accepts any liability for any loss or damage arising out of the use of all or any part of this material.

Options, derivative products and futures are not suitable for all investors, and trading in these instruments is
considered risky. Past performance is not necessarily indicative of future results. Foreign currency rates of exchange
may adversely affect the value, price or income of any security or related instrument mentioned in this presentation.
Prior to entering into a transaction you should consult with your own legal, regulatory, tax, financial and accounting
advisers to the extent you deem necessary to make your own investment, hedging and trading decisions. Any
transaction between you and UBS will be subject to the detailed provisions of the term sheet, confirmation or
electronic matching systems relating to that transaction. Clients wishing to effect transactions should contact their
local sales representative. Additional information will be made available upon request

Additional information will be made available upon request. UBS assumes sole responsibility for this marketing
material, which has not been reviewed by Bloomberg.

UBS Bloomberg Constant Maturity Commaodity Index

This material has been prepared by UBS AG, or an affiliate thereof ("UBS").

This material is for distribution only under such circumstances as may be permitted by applicable law. It has no regard
to the specific investment objectives, financial situation or particular needs of any recipient. It is for information
purposes only and should not be construed as an offer, recommendation or solicitation to conclude a transaction and
should not be treated as giving investment advice. UBS makes no representation or warranty, express or implied,
regarding the appropriateness of investing in products referenced to the UBS Bloomberg Constant Maturity
Commodity Index Family ("CMCI") , commodity products in general or of the ability of the CMCI to track commodity
market performance. In determining the constituents of the CMCI and any amendment thereto, UBS has no
obligation to consider the needs of any counterparties that have products referenced to the CMCI. © UBS 2007. The
key symbol and UBS are among the registered and unregistered trademarks of UBS. UBS Bloomberg Constant
Maturity Commodity Index, UBS Bloomberg CMCI and CMCI are service marks of UBS and/or Bloomberg. Other
marks may be trademarks of their respective owners. All rights reserved. UBS assumes sole responsibility for this
marketing material, which has not been reviewed by Bloomberg.

CMCl is compiled and calculated, in part, using data obtained from a number of futures exchanges ("Exchanges")
with their permission. The Exchange's data is provided “as is” and without representation or warranty on their part.
The Exchanges have no involvement with and accept no responsibility for the CMC], its suitability as an investment or
its future performance.

United Kingdom and the rest of Europe: Except as otherwise specified herein, this material is communicated by UBS
Limited, a subsidiary of UBS AG, to persons who are eligible counterparties or professional clients (as detailed in the
FSA Rules) and is only available to such persons. The Information does not apply to, and should not be relied upon
by, retail clients. UBS Limited is regulated by the FSA. France: Prepared by UBS Limited and distributed by UBS Limited
and UBS Securities France S.A. UBS Securities France S.A. is requlated by the Autorité des Marchés Financiers (AMF).
Where an analyst of UBS Securities France S.A. has contributed to this material, the material is also deemed to have
been prepared by UBS Securities France S.A. Germany: Prepared by UBS Limited and distributed by UBS Limited and
UBS Deutschland AG. UBS Deutschland AG is regulated by the Bundesanstalt fur Finanzdienstleistungsaufsicht (BaFin).
Spain: Prepared by UBS Limited and distributed by UBS Limited and UBS Securities Espafa SV, SA. UBS Securities
Espana SV, SA is regulated by the Comision Nacional del Mercado de Valores (CNMV). Russia: Prepared and
distributed by ZAO UBS Securities. Switzerland: These materials are distributed in Switzerland by UBS AG to persons
who are institutional investors only. Italy: Prepared by UBS Limited and distributed by UBS Limited and UBS Italia Sim
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S.p.A.. UBS ltalia Sim S.p.A. is regulated by the Bank of Italy and by the Commissione Nazionale per le Societa e la
Borsa (CONSOB). Where an analyst of UBS Italia Sim S.p.A. has contributed to this material, the material is also
deemed to have been prepared by UBS Italia Sim S.p.A.. Israeli: UBS AG and its affiliates incorporated outside Israel
are not licensed under the Investment Advice Law. This material is being issued only to and/or is directed only at
persons who are Sophisticated Investors within the meaning of the Israeli Securities Law and this material must not be
relied or acted upon by any other persons. Whilst UBS AG holds insurance for its activities, it does not hold the same
insurance that would be required for an investment advisor or investment marketer under the relevant Investment
Advice Law Regulations. South Africa: UBS South Africa (Pty) Ltd. and UBS AG are authorised financial services
providers in South Africa. All banking services are provided by UBS AG, Head Offices in Switzerland. UBS South Africa
(Pty) Ltd. and UBS AG are not authorised to conduct the business of a bank in South Africa. United States: These
materials are distributed by UBS Securities LLC (member NYSE, FINRA and SIPC) or UBS Financial Services Inc. (member
FINRA and SIPC), subsidiaries of UBS AG, or solely to US institutional investors by UBS AG or a subsidiary or affiliate
thereof that is not registered as a US broker-dealer (a "non-US affiliate"). Transactions resulting from materials
distributed by a non-US affiliate must be effected through UBS Securities LLC or UBS Financial Services Inc. Canada:
This material is distributed by UBS Securities Canada Inc., a registered investment dealer in Canada and a Member-
Canadian Investor Protection Fund, or by another affiliate of UBS AG which is registered to conduct business in
Canada or otherwise exempt from registration. Hong Kong: The materials relating to equities and other securities
business and related research, are distributed in Hong Kong by UBS Securities Asia Limited. The material relating to
corporate finance, foreign exchange, fixed income products and other banking business and related research are
distributed in Hong Kong by UBS AG, Hong Kong Branch. Singapore: Distributed by UBS Securities Pte. Ltd or UBS
AG, Singapore Branch. Japan: This material is distributed in Japan by UBS Securities Japan Ltd, a registered securities
company, or by UBS AG, Tokyo Branch, a licensed bank, in accordance with each entity's business scope. For further
details of our local services, please call your regular contact at UBS in Japan. Australia: These materials are distributed
in Australia by UBS AG (Holder of Australian Financial Services Licence No. 231087) and/or UBS Securities Australia Ltd
(Holder of Australian Financial services Licence No. 231098) to persons who satisfy the definition of wholesale investor
for the purposes of the Corporations Act 2001 (Cth) and not intended for distribution to any retail clients. New
Zealand: These materials are distributed in New Zealand by UBS New Zealand Ltd. An investment adviser and
investment broker disclosure statement is available on request, free of charge, by writing to PO Box 45, Auckland, NZ.
Dubai: UBS AG Dubai Branch is regulated by the DFSA. This material is intended for Professional Clients only.

UBS DOES NOT GUARANTEE THE QUALITY, ACCURACY AND/OR THE COMPLETENESS OF THE CMCI OR ANY DATA
INCLUDED THEREIN AND SHALL NOT HAVE ANY LIABILITY FOR ANY ERRORS OR OMISSION. UBS MAKES NO
WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY OR FROM THE USE OF THE CMCI OR ANY
DATA INCLUDED THEREIN OR FOR ANY OTHER USE (WHETHER DIRECTLY OR VIA ANY PRODUCT REFERENCED
THERETO). UBS MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND TO THE EXTENT PERMITTED BY LAW HEREBY
EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE
WITH RESPECT TO THE CMCI OR ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, TO
THE EXTENT PERMITTED BY LAW UBS DISLAIMS ANY LIABILITY FOR ANY PUNITIVE, INDIRECT, SPECIAL, OR
CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH.

Web: www.ubs.com/cmci Bloomberg: CMCN <GO>
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