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Management

UBS vested benetits custody account

The units of the sub-funds in the Vested Benefits Investment Foundation of UBS AG were converted into units of
UBS Vitainvest Funds on 7 September 2006.

Client benefits

UBS Vitainvest Funds offer investors the opportunity to invest vested benefits in securities. The funds are subject to supervi-
sion by the Swiss Federal Banking Commission (SFBC). Their investment policy complies with the investment restrictions of
the Swiss Federal Law on Occupational Retirement, Survivors’ and Disability Pension Plans (BVG) and the BVV2 Ordinance on
Occupational Retirement, Survivors’ and Disability Plans. UBS Vitainvest securities investments can offer a higher long-term
potential for returns than a retirement savings account.

UBS Vitainvest Funds offer a choice of four portfolios with differing risk/return profiles.

UBS Vitainvest Funds offer investors a high level of flexibility upon reaching retirement age. Unlike most securities invest-
ments offered by other providers through investment foundations or institutional funds, these funds, as public funds, no
longer have to be sold but rather can be transferred to a normal securities account. Investors can therefore decide for
themselves when they will sell their securities investments, thus avoiding issuing commissions for reinvestments
following compulsory terminations.

Product speciality

The family of UBS Vitainvest Funds consists of four globally diversified portfolios that invest in selected fixed income
securities and equities. They differ in terms of their equity allocations (UBS Vitainvest 12: 7-17%, UBS Vitainvest 25:
20-30%, UBS Vitainvest 40: 35-45%, UBS Vitainvest 50: 43-50%) and corresponding risk/return profiles.

The funds are designed as funds of funds and are managed according to the multi-manager approach —i.e. by a number
of other leading asset managers besides UBS —in order to diversify risk not only across asset classes and individual securities
but also across asset managers and investment styles.

Selected asset managers

Domestic and foreign bonds CHF Bonds foreign currencies Global
e Pictet Asset Management e PIMCO
¢ UBS Global Asset Management e Goldman Sachs Asset Management

e UBS Global Asset Management

Swiss equities Global equities

e Schroder & Co Bank AG * AXA Rosenberg Investment Management Ltd.
* |IAM Independent Asset Management SA * Investec Asset Management Limited

e Deutsche Asset Management Schweiz AG ® UBS Global Asset Management

® UBS Global Asset Management

The investment objective of UBS Vitainvest Funds is to optimise returns from yields and price gains, while maintaining steady
performance. The value of the funds may fluctuate due to the investments in equities. The fund’s value is also affected by
interest rate changes due to the bonds held in the portfolio. Investors therefore need to have corresponding risk tolerance
and capacity.

Publication of prices
The prices of UBS Vitainvest Funds are published each day with the prices of UBS in the business sections of the major newspapers. The latest prices are listed on Teletext, page 648.
They can also be accessed on the Internet via quotes.ubs.com/quotes.
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October 2008

Performance as of the end of October 2008

The conversion of units of sub-funds of the Vested Benefits Investment Foundation of UBS AG to units of UBS Vitainvest Funds
on 7 September 2006 involved combining the corresponding performance figures with one another.

Value trend (in CHF)
320
S ——
300 /’ UBS Vested Benefits 12 (scaled)
280 / —— UBS Vested Benefits 25 (scaled)
T .
260 / — - UBS Vested Benefits 40 (scaled)
240 / /ﬁi —— UBS Vested Benefits (scaled)
220 o
- UBS (CH) Vitainvest — 12
200 / ~ .
/ ~ === UBS (CH) Vitainvest - 25
180 —— e
=== UBS (CH) Vitainvest — 40
140 me |JBS (CH) Vitainvest — 50
120 7 September 2006: Conversion of
100 UBS Vested Benefits to UBS Vitainvest

94 95 9% 97 98 99 00 O1 02 03 04 05 06 07

Past performance is not a reliable indicator of future results. The performance shown does not take account of any commissions and costs charged when subscribing to and redeeming
units. Commissions and costs have a negative impact on performance.
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“UBS Vested Benefits 12: 31/10/1995; UBS Vested Benefits 25: 31/12/1994; UBS Vested Benefits 40: 31/07/1998; UBS Vested Benefits 50: 31/08/2000

For marketing and information purposes by UBS. UBS funds under Swiss law. Prospectuses, simplified prospectuses, the articles of association or the management regulations as well as
annual and semi-annual reports of UBS funds are available free of charge from UBS AG, P.O. Box, CH-4002 Basel or from UBS Fund Management (Switzerland) AG, P.O. Box, CH-4002 Basel.
Before investing in a product please read the latest prospectus carefully and thoroughly. Units of the UBS funds mentioned above may not be offered, sold or delivered in the USA. The infor-
mation mentioned herein is not intended to be construed as a solicitation or an offer to buy or sell any securities or related financial instruments. Past performance is not a reliable indicator
of future results. The performance shown does not take account of any commissions and costs charged when subscribing to and redeeming units. Commissions and costs have a negative
impact on performance.

If the currency of a financial product or financial service is different from your reference currency, the return may rise or fall as a result of currency fluctuations. This information does not con-
sider any specific or future investment objectives, financial or tax situation or requirement on the part of a particular individual or group.

© UBS 2008. The key symbol and UBS are among the registered and unregistered trademarks of UBS. All rights reserved.
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