2008

IMPORTANT NOTICE

UBS’s annual report for 2008 was restated on 20 May 2009 to correct a number
of accounting errors. The total net impact of all restated items was a reduction
of net profit and net profit attributable to UBS shareholders for full year 2008
of CHF 405 million. As a result, certain information appearing in UBS’s annual
report issued on 11 March 2009 and this document is inaccurate and should
not be relied upon.

The full, restated Annual Report 2008 in English can be downloaded from
our website at www.ubs.com/annualreporting. Your attention is directed in
particular to pages 33 and 276 of the restated report which contain a more
detailed description of the changes made in the restatement. The restated
annual report is not available in languages other than English.



