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Errata – UBS fourth quarter 2008 financial report 

 
 
1. Certain Swiss Franc figures relating to the reclassification of financial assets effective 1 

October 2008 were incorrect as follows: 
 
The fair value of assets which UBS reclassified effective 1 October 2008 was CHF 17.6 
billion rather than CHF 17.2 billion. The fair value of those assets at 31 December 2008 
was CHF 12.4 billion rather than CHF 13.0 billion as originally presented, and their 
carrying value at that date was CHF 15.8 billion rather than CHF 16.4 billion. The 
trading loss that would have been recorded in UBS's fourth quarter income statement 
had the reclassification not occurred was CHF 4.8 billion (rather than CHF 4.2 billion as 
originally presented), and the operating profit before taxes would have been CHF 3.8 
billion lower (rather than CHF 3.4 billion lower). The total carrying value of the 
reclassified financial assets at 31 December 2008 was CHF 24.2 billion rather than CHF 
24.8 billion as originally presented, and their total fair value at that date was CHF 20.8 
billion rather than CHF 21.4 billion. 
The figures referred to above appear in the Changes in 2008 – Reclassification of 
financial assets section on page 7 and in note 11 of the report on page 79. 
 
 

2. Certain Swiss Franc and percent figures related to the gross impaired lending portfolio 
on 31 December 2008 were incorrect as follows: 
 
UBS’s gross impaired lending portfolio was CHF 9,145 million rather than CHF 8,121 
million as originally presented. The ratio of UBS’s impaired lending portfolio to its total 
gross lending portfolio increased to 2.2% on 31 December 2008 rather than to 2.0%. 
The Investment Bank's gross impaired lending portfolio on 31 December 2008 was CHF 
6,147 million rather than CHF 5,123 million. The Investment Bank's impaired gross 
lending portfolio as a percentage of its total gross lending portfolio was 3.6% on 31 
December 2008 rather than 3.0% as originally presented. 
The figures referred to above appear in Risk categories - Credit risk on page 27 and in 
the Investment Bank section on page 47 of the report. After correcting these errors, 
the last columns of the "Allowances and provisions for credit losses" table on page 
28/29 should read as follows: 
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3. Certain Swiss Franc figures related to commitments were incorrect as follows: 

 
The figure for gross and net irrevocable commitments to acquire auction rate securities 
as of 31 December 2008 should be CHF 16,571 million rather than CHF 15,539 million as 
originally presented. The figure for gross and net irrevocable commitments to acquire 
auction rate securities as of 30 September 2008 should be CHF 23,457 million rather 
than CHF 20,868 million. 
The figures referred to above appear in note 12 of the report on page 79. 

 
The corrected figures will be included in UBS's annual report 2008, scheduled to be 
published in March 2009. The other figures presented in the fourth quarter 2008 report, 
including UBS's results for the quarter and its 31 December 2008 Tier 1 capital ratio of 
11.5%, were unaffected by these changes. 
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